PIC: Explanation for the difference of over 10% in financial statement of 2019 year on year
On 21 Feb 2020, PC3 Investment Joint Stock Company explained the difference of over 10% in financial statement of 2019 year on year as follows: 
1. In the consolidated financial statement 
- Profit after tax in 2019: VND 18,530,306,167 
- Profit after tax in 2018: VND 26,721,653,592 

Profit after tax in 2019 decreased by VND 8,191,347,425 compared to 2018, equivalent to 30.65% 
The main caused business results in 2019 to decrease by 30.65% compared to 2018: 
Although PC3 - INVEST organized active, safe operation and maintenance of hydropower plants as planned, ensuring that it is ready to operate at the designed capacity. However, due to the abnormal weather in the Central region, prolonged drought, lack of water to generate electricity, especially in the area of ​​Dak Pone Hydropower Plant. Consequently, the business results in 2019 decreased significantly compared to the same period last year
Besides, because the commercial electricity output of Da Krong 1 hydroelectric plant was lower than the design, PC3 - INVEST had to change the method of depreciation (from the depreciation method by quantity and volume to the straight-line depreciation method), which increased costs and reduced profits of PC3 - INVEST in 2019
